In the name of God the Entirely Merciful, the
Especially Merciful; and prayers and peace be upon
the most noble of His creatures. May God’s peace,
mercy and blessings be upon you all.

| begin with presenting my gratitude to your kind
presence, which came in hardship to hear a point of
view that a few mongers and dancers on people’s
graves and miseries who seem to be disturbed by
the opportunity of your presence here. Some have
posted tweets and articles to muzzle our mouth,
spreading fear and misguidance. Your presence is
indeed not for leisure, picnic or to enjoy food. We
are here to bear witness to key facts for what
happened and is happening in the case of MMG. |
hope that | can show the extortion that the family
suffered, and how the different parties dealt with
this crisis. | will show why the CMA way of handling
this problem will fail then | will present broad terms
of a practical solution, which | hope the wise and
knowledgeable of our nation (and they are
many)would consider as a real solution to a Saudi
contractor’s problem faced by the many others but
this one turned onto a public opinion matter for a
simple reason that it is publicly listed company. In
my statement, | will also address why we chose this
location and time and how we are spending to
organize press conferences.

My father established his trading activity with the
discovery of oil in Saudi Arabia when he was as
young as 23 years. He worked with Aramco before it
became in the era of late King Fahad Saudi Aramco.
MMG historically was born under Aramco and grew
up in its shade for long years, as it was the sole
customer until the entry of Sabic projects. At such
time, the company worked with others but Aramco’s
projects remained the spinal support of the
company. The company specialized in
electromechanical works and this is a specialization
that requires high expertise and fine technical
craftsmanship, and the clients paid special attention
to the qualification of the companies and they were

and still are handful. The company was among the
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leaders of the qualified companies.

My father, who retired 10 years ago due to his
health and age, was priding himself during his days
in the company that it never happened after
finishing any project that we were called back to
remedy any defect or complete any unfished work
during the guarantee period. He always said that
building refineries and plants is delicate as
watchmaking. A small error in the thickness of a pipe
or welding quality suffices to spoil the entire product
at the least or cause a catastrophe at the extreme.

We were from the small elite of contractors that
Aramco allowed to work in live plants during
production, which requires the utmost safety and
efficiency procedure from a contractor — something
that Aramco and other clients felt and knew from
MMG.
awards from clients for millions of work hours

Our walls were filled with appreciation

completed on projects without material or human
loss incidents. It was rare to find any Aramco site
where MMG had no footprint.

This is our heritage and this is what my father
wanted everyone to share owning. He repeatedly
used to say that the experience and knowhow in the
execution of oil and gas projects in our beloved
country is a national treasure that must be
preserved and guaranteed to continue and nurture.

Our ambition in the beginning of the second
millennium was the company to develop from just a
contractor to the specialized design and
management of works (or EPC). Aramco encouraged
and oversaw this ambition driven by the need of
localizing knowhow, economic equilibrium, relying
on local resources and providing employment to
Saudis. The market was ready for this shift from
many aspects including the experience local
companies accumulated, their operational and
financial mass, number of their workforce in

addition to the size of the sector and spending on
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production capacity infrastructure, repair of facilities
and exports of refinery production in sea and land.
This direction was supported by the openness of the
stock market, conversions of family enterprises to
joint stock public companies, entry of foreign
investors in different trading activities and the
introduction of new legislations for the capital and
investment markets during the initial era of late King
Abdullah. The growth of local,
international economies were accelerating and the

regional and

price of a barrel of oil surpassed $ 140 and Aramco
was in a race with time to increase output capacity.

Everyone who lived that era (and you can refer to
what the specialized media outlets were publishing)
knew that the biggest challenge a mega company
managing the most important sector of the
country’s economy which impacts directly the world
(i.e., oil) like Aramco was not in determining the size
of projects or how to fund them. It was in finding
and developing the local companies that were

equipped to deliver such mega projects.

During that time, MMG employed 25 thousand
people and its contracts at hand exceeded SAR 5
billion, most of which for Aramco or rather precisely,
for the benefit of Aramco as the ultimate client and
beneficiary of our services. In that era came the IPO
of the company after my father worked hard for it to
become an

independent  enterprise  with

institutionalized system applying the recently
introduced governance regulations brought by the
capital market rules. My father appointed the best
of CMA licensed advisors and institutions to prepare
the company for the public listing as they did with

many companies before and after us.

What | say is well known to the CMA, banks and
advisors and is documented in their books. My
father and | gave-up every executive role we had in
2006 in the company and became only members of
the company’s board in order to separate

management from ownership and in order for the
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company to have the best opportunity to grow and
flourish. Because my father did not wish to burden
the new shareholders with the company’s bank
debt, he asked in 2006 his advisors and all his banks,
which were extending hundreds of millions in loans
to the company at the honorable reputation of my
father, to remove all the bank debts amounting to
roughly SAR 2 billion from the company’s books.
This indeed happened and IPO was completed very
successfully in 2008 so that it unlocked to the
company a total of SAR 5 billion of bank facilities
limit and capital as this table shows:
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SR in 000s Facilities Bbgedl] (Alaa) YL s Jby
Arab National Bank 599,684 599684 bl gapall Ll
Bank Al Jazira 330,000 330,000 Byl oy
Banque Saudi Fransi 352,000 352 000 il (gasmad) i)
National Commercial Bank 563,524 563,524 @il Y i)
Riyadh Bank 600,000 600,000 sl el
Samba Financial Group 714,150 714,150 ) Lalas A gana
Saudi British Bank 935,000 935000 ) (g3 gand) il
Al Rajhi Bank 210,000 210,000 bl oy
Total available facilities 4,304,358 4,304,358 Aabial) cdbgudl) £gana
Paid up capital 1,250,000 1,250,000 Juall
Grand total 5,554,358 5,554,358 A g ganall

My father used the IPO proceeds later to repay
these banks’ debts.

The CMA was privy to all of this whereas it had
detailed knowledge the files of all companies that it
approved for IPO listing. It had audited and still is
auditing IPO prospectuses, IPO valuations and
pricings word for word, number for number. The
IPO prospectus (as for the pricing of the IPO) of
MMG was not exempted from such audits and
scrutiny at all. On the contrary, my father hired the
best of lawyers and advisors, who worked later to
chair the CMA itself (everyone knows his name and
position). | wonder how could the owner of the
office we entrusted to offer us legal advice on the
IPO, including reviewing all the content of the IPO
prospectus (we have his office contract that proves
this), could come in another time to indict his own
work, holding only us responsible of something that
he participated in preparing in the first place, and in
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the process blocking the mentioning of his
significant role! It is inconceivable for the CMA to
prove that the prospectus contains serious errors
when it itself reviewed the same prospectus in 2006
and 2007 and agreed for its issuance in 2008 while
distancing itself from the responsibility for its work.
Most importantly, the CMA forgot that the financial
market regulations that it drafted states: "in no case
may such suit be heard by the committee after 5
years from the occurrence of the violation subject of
the claim". On the assumption that its claim of the
existence of false and misleading information in the
prospectus, which we strongly deny, was valid in
addition to its inability to prove our specific role in
the CMA dismissed the
legal opinions from specialized lawyers, Saudi and

these alleged violations.,

foreigner experts who reviewed their poorly drafted
charge sheet against us. They all could not interpret
it from the regulation and Sharia perspectives while
the financial market regulations differentiate
between violations of the prospectus, the valuations
of the

manipulation, and when the CMA accuses us, it

financial statements, and market

mixes of all of these valuations as it wishes without
control or questions asked.

The fact that they and God are the witnesses is that
our role in the IPO was only to follow directions that
reached us from the CMA through the IPO advisors,
to satisfy their requirements and direct the
management of the company to fully and openly
cooperate with all parties. We did not hide any
information from anyone and we did not mislead
anyone and never participated in the valuation,
pricing, or auditing. There is no evidence to prove
otherwise, and the CMA and all the parties privy to
the case of MMG are fully aware of that there is no
fault in the IPO. On the controversial assumption
that a fault in the IPO existed, it would be the fault
of the financial market and those who on charge of
it and not the responsibility of Mohammad and Adel
Al Mojil. However, there are those who wanted and
still deliberately want to accuse us wrongfully and
unjustly of committing acts that we never did and
this type of people nowadays exists, alas, in
abundance. There are those who justify everything
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on the "IPO premium". Whenever a listed company
under the capital market regulations reports
business losses and its conditions change, its
prospectus and IPO would be accused to be
responsible for the losses and its owners and
founders accused wrongly to imprison them, take
away their savings, defame them, and encourage
people to insult them without being watched or
stopped? Let us pause and examine the facts
unbiased to the right if only for a short while.

What happened to the company after the IPO is
clear and announced publicly. | will not detail it but |
would like to show this table of a selected number
of projects signed by the company’s management
after my father’s exit from the company. Please
note that these projects are not an inclusive list of
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all company’s projects but an illustrative sample: 5 & 6‘! & &«
Project Date Contract Parties Project Owner Announced value MMG unpaid dues
Signed
SAR usb SAR usbD
million million million million
1. Karan Gas and Cogeneration - 14 Nov e Petrofac Saudi Aramco 137 37 (206) (55)
Khursaniyah Gas Plant 2009 e MMG
2. Manifa Co-Generation & Main 21 Dec e Tecnicas Reunidas Saudi Aramco 293 78 (232) (62)
Substations 2009 o MMG
3. Jubail Export Refinery (JERP) 15 Mar e Daelim Saudi Aramco 165 44 (48) (13)
2010 o MMG
4. King Abdullah University for 24 Mar e Saudi Binladen Saudi Aramco 76 20 (98) (26)
Science & Technology (KAUST) 2010 o MMG
5. King Abdullah Petroleum Studies 29 May e SKE&C Saudi Aramco 415 111 (465) (124)
and Research Centre (KAPSARC) 2010 ¢ MMG
6. Ras Azzour Aluminum Smelter 20 Oct e Fives Solios PSA 2000 | Saudi Maaden 275 73 (157) (42)
2010 e MMG
7. Yanbu Export Refinery Project 23Jan 2011 e Daelim Saudi Aramco 256 68 (121) (32)
o MMG
8. Yanbu Export Refinery SP-6 17 Mar e Saudi Aramco Saudi Aramco 812 217 (52) (14)
Interconnecting Pipework Package 2011 e MMG
9. Wasit Gas Plant Industrial 15 Mar e Saudi Aramco Saudi Armco 220 59 (55) (15)
Facilities 2011 e MMG
10. Shaybah Industrial Facilities and 08 May o Saudi Aramco Saudi Aramco 636 170 (13) (3)
Gas Plant Projects 2011 e MMG
11. Wasit Package 1 Project Inlet & 07Jun 2011 | e SKE&C Saudi Aramco 746 199 (61) (16)
Gas Processing Facilities e MMG
TOTAL 4,031 1,076 (1,508) (402)

This shows that the Company after the IPO
continued to sign new contracts and grow its
portfolio at the level before the IPO. The
value of the above selected 11 projects
reached SAR 4 billion. Our company was not a
paper company, its business was not made of
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carton as some critics said, and with due
respect to ethnicities of the rest world, our
IPO was not an “Indian movie” as others said.

What is striking is the size of the losses
recorded by the company (SAR 1.5 billion) on
these projects due to the non-payment of its
claims and bills. All of these projects, and | can
assure you that all projects whether the
projects of MMG or the other contractors in
Saudi Arabia are suffer many issues such as
delays, changes, modifications and delayed
payments and many other problems. These
issues and delay in payments made the
executive management of the company
announce accounting provisions in the
financial statements of 2011. From the point
on, the erroneous way to handle this
announcement started by the public, the
media and followed by the company’s lending
banks and its customers.

As part of our role in the board of director, we
appointed an executive management, local
and international consultants to manage the
restructuring that became necessary by mid-
2012. By the first half of 2012 and following
difficult and grueling negotiations with lending
banks, we were able to secure approximately
SAR 538 million of new financing from the
family and six Saudi banks to restructure the
company and its projects. We put together
plans to deal with crises in projects that have
started in the first place from the delay and
confusion of the project owners and their
foreign contractors and from their adoption of
ways that are far from work ethics, honesty
and integrity in dealing with us. There was an
intense debate between the board and the
executive management to answer the
guestion: do we complete these projects after
this loss or drop them and leave? We were
between a rock and a hard place because if
what we decide did not work, the long-term

consequences would be catastrophic on the
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company. The advice we received from the
company's restructuring consultants, and in
particular Pricewaterhouse Coopers, was in
favor of the majority’s choice to strongly
support the completion of the projects to
please the owners of the projects such as

Aramco and Maaden. Then to follow-up on

collecting of claims and receivables with the

clients (i.e., the foreign companies) on one

hand and with the owners, on the other to
increase the Company's chances to collect
hundreds of millions of assets eventually. In
this way, the company could maintain its
relationship with Aramco and other national
companies by avoiding any substantial delays
in their projects caused if we walked off the
job and canceled the contracts unilaterally as
result of our big losses.

Given the fierce campaign adopted by some
shareholders against their company and
against our name, the external auditor in my
personal opinion, KPMG, dealt in unjustifiable
caution with the company. They intentionally
and as a result of their dereliction and
indifference delayed the issuance of the
unaudited financial statements of the first half
of 2012 beyond the statutory deadline, which
resulted in the suspension of shares’ trading
that lasted since then. The banks shortly after
signing the new financing agreement on 30
June 2012 played a very negative role against
the interests of the Company shareholders.
The banks’ legal advisor who assisted them in
doing so happened to be again the same law
office, which participated in the preparation of
the company's IPO and reviewed its
prospectus and again received substantial fees
from the company for this role. | am rightly
astonished how can the same person and after
two years of the work of his office with the
banks and the company come and randomly
accuse us without evidence after he became
the head of the CMA. He then runs a trial that
lacked fairness and transparency by a
committee he himself appointed, and orders it
from his position as the chairman of the CMA'’s
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board. | cite here a copy of the contract to
prove what | am saying.

EXECUTION VERSION

FACILITIES AGREEMENT

DATED 30 JUNE 2012
among
MOHAMMAD AL MOJIL CROUP COMPANY
as Borrower
THE CO-BORROWER
THE ORIGINAL FINANCIERS

THE NATIONAL COMMERCIAL BANK
as Facilities Agent

and

ARAB NATIONAL BANK
as Issuing Bank

LATHAMsWATKINS

Law Office of Mohammed A1-Sheikh
in Association with Latham & Watkins LLP
ry
or,

POBox 17411
Riyadh 11484, Saudi Arabia

EY75178410

The banks took from the Company all the
guarantees for the new loan, which include
mortgaging almost everything. The banks
requested personal guarantees from my
father, and the board’s chairman (myself at
the time) and most importantly a commitment
from the company’s executive management
and consultants to send detailed reports to
the banks’ committee which consisted of the
of banks’ employees and attended by the
same legal counsel's office.  They were
dictating to the executive management on
what can be done and what cannot be done.
They would suspend the company’s bank
accounts if they were not happy with anything
at all, strangling in the process the company to
force the board to comply with their desires.
Over time, we became unable to take any
simple decision such as terminating any
executive or appointing another without their
consent, or sign any contract or a new project
after they blocked MMG from doing so until
the company repaid their debts. The banks
and their legal adviser planned, supported and
implemented all of this. If the CMA was careful
about the shareholders’ interest, it would had
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EXECUTION VERSION

FACILITIES AGREEMENT

DATED 30 JUNE 2012
among
MOHAMMAD AL-MOJIL GROUP COMPANY
as Borrower
THE CO-BORROWER
THE ORIGINAL FINANCTERS

THE NATIONAL COMMERCTAL BANK
as Faciliies Agent

and

ARAB NATIONAL BANK
as Issuing Bank

LATHAMaWATKINS

Law Office of Mchammed Al-Sheikh
in Association with Latham & Watkins LT P
Al Tatweer Towers, 7" Floor, Tower 1
King Fahad Highway
PO Box 17411
Riyadh 11484, Saudi Asabia

RYVSI78410
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attended the creditor banks meeting at least
as an observer, but it did not.

As a result, the executive management
directed its attention during 2013 almost
exclusively to satisfy the banks. We directed
at the board an urge to speed up the process
to loosen the banks’ grip that was stifling and
destructive of the interests of the company.
At the same time, we were trying to stop the
provisions on projects that the executive
management was asking to take each month
in a contradiction to their earlier
representations to the board. To our surprise,
the support did not even exist in the first place
from the owners of the projects where the
company lost substantial amounts of money
and continued despite that to deliver the
projects. It became clear that their only
interest was the progress of their project, as
they were indifferent about the contractor’s
situation, crisis and problems caused by these
projects. | have to explain here when | say
"contractor" | mean the Saudi contractor like
MMG. Unfortunately, some of the executives
of these mega companies were saying the
same things as individuals who are not familiar
with the story of MMG, blaming the
company's IPO for his problem in executing
and managing the project.

The big calamity was when the projects’
owners paid hundreds of millions in 2014 to
the company’s clients who are well-known
foreign contractors (I will not name them), and
they ignored MMG and its rights to such
payouts although they were fully aware. | am
surprised how a foreign contractor could make
large profits and be compensated for losses on
our projects even when it did not make any
substantial investment or contribution to the
country save for a capital of a limited liability
company not exceeding SAR 500,000 and the
hiring of ten employees. The foreign
contractor signs large contracts, offloads all its
risks to local contractors and washes its hands
clean of the locals’ losses. This is a new
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phenomenon featuring in our sector, which
we never witnessed in the past. It is a serious
threat to the existence and continuity of the
sector. Because MMG is a publicly listed
company, these problems reflected in the
company’s shares. The reality of stock
markets is that they reflect what is behind
them. Share prices do not reflect only the
strengths and weaknesses of executive
management of listed companies, but the
positive and negative factors that threaten the
sector companies operate in. The stock market
cannot be separated from that. One can
notice that there is a focus on introducing
modern rules and regulations for the financial
market, companies’ regulations and
accounting standards on one hand and on the
other hand, there are shortcomings in
developing rules and regulations that keep up
with the development of other economic
sectors in which listed companies operate. For
example, a company engaged in construction
lists its shares under the modern capital
market rules while there are no modern rules
governing the construction sector to protect
the rights of its participants. We could not
even approach any court to protect the
company from the creditors and to provide an
opportunity to it that offers a complete and
radical solution for its financial and operating
problem away from the restrictions of the
banks and the execution orders. The
bankruptcy law or the protection from it was
developed in the eighties, was not applied on
the ground and was not extensively followed
while we were implementing the correction
measures for the situation of the company.
Moreover, we now know that the competent
authorities are studying the bankruptcy law
and the protection from it and it could be
issued soon.

Then comes the CMA, which, instead of trying
to appreciate the real causes of the problems,
brushes us with a superficial view, self-
distancing itself from what happened
(unfortunately, as was the case with all the
official authorities we dealt with during the
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crisis). The CMA is full of qualified individuals
who have the capabilities. It cannot claim that
it cannot possibly know for the simple reason
that those leading it are participants (whether
directly or indirectly through advisory boards
or business activities), and they are privy to
the real hidden matters, fundamental
problems and where it matters to the
company’s problems. Then finding a viable
solution to that, which is clearly the return of
the company’s monies owned by customers
and a radical reform for the entire sector with
participation of all official agencies and the
leading companies like Aramco, Maaden and
Sabic.

The CMA brought its charge sheet in a later
period which is the end of 2014 — a time that
raises suspicions coming immediately after the
failure of our last effort (and we had before it
many) to bring-in an anchor investor who
would pump meaningful investment in the
company. That was Arrashed group, which
entered into undisclosed negotiations with the
lending banks in 2014 also under the
knowledge of the banks’ legal advisor. Shortly
after we received the investor’s letter of
withdrawal and discontinuation, the CMA
unilaterally froze our account, placed a travel
ban on us and started and caused a fierce
campaign against my father that was totally
unjustifiable and targeted to defame him on
main media outlets and the social media. They
in effect issued a guilty judgment against us
well before any trial (albeit artificial) had
started.

We received with shock in December 2014
their charge sheet signed the chairman of the
CMA board, who was he owner of the two law
offices that oversaw the company’s IPO and
restructuring loan in which the banks had
strong grip on the company. In the charge
sheet were many errors, mistakes,
deformation of facts and twisting of the rules
relying on a report prepared by a CMA’s
consultant in mid-2013 (i.e., before one and a
half years of their issuing the charge sheet).
The consultant issued the report after
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reviewing the company’s records in 2012 in a
time | recall we offered it and the CMA all the
information and files and we did not know the
identity of that consultant because it disguised
as CMA employees. However, in the charge
sheet they named it as Protiviti and used its
report as the only evidence for their charges.
We learned once we read the charges, and
because of their refusal for us to obtain a full
and complete copy of that wrongful report so
that we can study it and detail our response to
it, that there was already existing a context
plant meditated to attack us personally and
paint my father and his son as criminals to
show that what happened to the company
was our sole work. Then the CMA went on to
distribute or leak these chargers and rulings to
certain shareholders, lawyers and journalists
in an attempt to subjugate and oppress us so
that it shows itself as the hero, protector of
shareholders rights and it that takes just
decisions while it is in reality far from that.
After they allowed us to sight (read only) that
report, we became certain of many facts and
evidence that destroyed the CMA’s charge
sheet. We presented all of this evidence to the
committee appointed by the CMA to rule in
this case, but it issued its unjust and weakly
drafted ruling four months ago ignoring all our
dampening evidence. The reason being clearly
due to its subservience to what has become
our foes — the CMA'’s board. What the CMA
presented in our case is a crime against us and
against the shareholders, because it mastered
the practice of misinformation while being
entrusted to fight it. This is a reprehensible
work that could be explained by the presence
of someone’s name, who used to be at its
helm and enjoying some form of impunity.
Clearly, he aimed to distance himself at any
cost by throwing the weaker in front of him in
the prosecution box so that he gives viewers
what they like to see and calms their
emotions.

It seems that the CMA and its committees saw
us as the weak ones building on our
reputation of being a peaceful and
cooperating family with nothing to hide.

Caatie 1 agd Sef (ol e (Gaaina
a3V palaal (e chuais ple 1) 2013 alall
AS,all iy daal e 2012 A 4eld 2y o(aledY)
cila sleall (IS Aielly 4l Liadd L] KA =y
Uddie 4 eqa FEN AU pmd ol Sl
dansl 15 S5 (ool A3y 8 ST dingl) 8 cala a8
el s g JAoS o gaddtul g (g p AS pd g g
Oemnt G Ul agaiady Siag cdaidUl 3ol dia Liale
Loleddl 8l 13 e dasiie e dds e
s Gh (Jraiily agde 3l adul e (Sl
Gaid Uealgal Aiie 4355 s Casigiy 1A
AS,AL Ena b Gy GloasS 4y A1l ) Al
S @il Augdl Euad B ey Laay Lowdi e
Opadlusall Gany ol )l il agill 028 oy juds
Uoedl Lie Aglae 8 Gudsaally  Gudadlly
Goial Aualally AalS Lewdi ledaly Ldlghaial
S el oo By (s Ga) Gad Ll Gralisdl)
DS Tyl (Ladé Be) jE) dallaey W) gaan
G aasy Cawn 3,a8 Aol Glia e Ll
Al (e Akl Liall ALY o3a U Lt iyl
Sleleas Tila T8 @ojaal i, (sseall Lkl
1y e daelall Gilal S Alalatia el dayyf J8
L &) Augd Sdae say Laadl Letiadd ol
Ga by Uia b Ay yn el i 8 digl) X8
Y5 Ly e Gy (bt Eans e 3ili Guaalindl
Isag ol M uae—w\ BPCRNE IPLIP EOVRSRY
Ul Ly Dlasy daiy Lewdy o S (add
Cana¥l z 3l A8k (Sl Gall S Laga Ansdiy
£225 L wlidl gl AV il ) dald

13/17



Because they saw those people, which they
made feel pleasant, go around blogs, TV
stations and newspaper and say what they like
from accusations and things we hold ourselves
higher than to debate because of the
misleading and untrue things they said. We
ignored them, and then the CMA committee
said to us we are thieves. However, the
committee made a great mistake because it
gave who it thought was weak a power and
strength from God to help him win against the
oppressor, for our prayers to take revenge
from them for this injustice even if after a
while. Also, its rulings will be exposed and
embarrassed in the independent international
legal forums. For this reason, we are blessed
from God Almighty by the presence of this
country away from the oppression of the CMA
and its self-appointed committees and we
promise them God willing that everybody will
see the corruption in their judgements if this
injustice continues further. Everyone would
reach conclusions of what the CMA and its
committee would not like to hear. This is why
the choice of the place to hold this press
conference, which is being organized
professionally like everything we do and are
known for. It is not just talk on pages on the
web, twitter and blogs of stock market
speculators. We say that we spend from what
God gave us from his blessings, on which they
envy us.

| would like to add as said before, we do not
have anything left from the proceeds of the
IPO. They know that we do not have one
billion or six hundred million. | do not know,
therefore, on what the CMA is counting by
imposing astronomical fines and by using
valuation methods that are unprofessional
and not documentable. It will never collect
anything of that and | fear that it goes to
present its laughable and weak rulings to the
outside world where there are independence,
professionalism and respect to due process
and fair trial. It then would embarrass itself
and damage the reputation of our capital
market and the people working with it, by
showing the outside world how their reached
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their faulty valuations and imaginary fines. Let
everyone know that we will not hesitate or
stop calling on experts to scrutinize their
rulings and talk loud day and night about the
judicial and technical farce in their charge
sheet and the rulings of their committees. Did
not the CMA, who initiated such proceeds,
and who rubberstamped these predetermined
rulings that these unattainable promises will
only increase peoples dismay at them after
being they excited the people and ran ahead
of wicked?

Because we are sure injustice taking place now
does not please the rulers of the country and
that my brothers at home from the honorable
shareholders, observers and followers of the
matter, have all good in them. They can
concentrate our efforts to work as a group so
that the company recovers its monies from
the projects it executed and the shares go
back to trading. God’s hand supports groups
working sincerely together. We never asked
any official or unofficial party during our
service at the company except for the
recovery of the company’s losses. | present
here elements of a practical solution to the
company’s problem that will return part of the
shareholder value:

First: Forming a board of directors
composed of experienced
independents in suitable companies
and situations from those who did
not sue the company, attacked it
publicly or have a conflict of
interest.

Setting up a committee from
Aramco to supervise the payment
of the company’s dues from every
Aramco contractor. These amounts
should be deducted from such
contractor dues with Aramco. The
company would periodically update
shareholders on this.

Presenting an amicable settlement
to enforcement judge requesting a
reschedule of trade creditors’ dues.
Opening o banks accounts for the
company with judicial guarantees

Second:

Third:

Fourth:
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that would allow the company to
operate and complete its
reorganization.

Fifth: Waiving the government fees on
the company and rescheduling a
portion of it in a reasonable
manner.

Sixth: Utilize unconventional equity and
debt instruments per the rules to
restructure the firm’s capital.

Seventh: Hold a shareholder meeting to
amend the capital of the company.
Eighth: = Compensation received in second

item above to be used to repay the
creditor banks a portion to settle
their debt over 5 years or more.

Ninth: Nullifying the rulings of the CRSD as
they discredit the stock market and
its future.

Let it be known that liquidating the company
will not yield anyone any gain except for the
customers who wrongfully took the company’s
money. That the first losers will be the
shareholders as they rank the last in a
liguidation. So, do not let others’ distorted
statement take you.

Because we are suing the consultant the CMA
brought to present a false and misleading
report on its significant professional errors
that filled its report, | leave the discussion in
such matter to the legal team. However, |
conclude by saying that truth will eventually
prevail. We are a Muslim family who believes
in God, His will and the teachings of his
prophet (prayers and peace upon him) in
which he warned us not to speak untrue
accusation in the honor of others. | say to

those who say inappropriate and wrong things

about my dear father: “fear Allah in yourself.
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Because you might be wrong and this man
might be innocent, then you’d lose the

afterlife for this life and some shares”.

[speech in Arabic about Islamic values]
Allow me to leave you to see and hear my
father in a causal talk about the company and

some of his memories.

Thank you.

Adel Al-Mojil on 24 November 2016
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