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Chart 7: US stock market concentration hit record high in 2024
Top 10 companies % of S&P 500 market cap

2024: Microsoft, Apple, Nvidia, Aphabet. Amazon, Meta,
36 Berkshire Hathaway, Eli Lilly, JPMorgan, Broadcom

2020: Microsoft, Apple, Amazon, Alphabet, Meta, Berkshire
32 Hathaway, Johnson & Johnson, Visa, P&G, Nvidia

2000: Microsoft, Cisco, GE, Intel, Exxon Mobil,
28 Walmart, Oracle, IBM, Citigroup, Nokia

e Top 10 companies % of S&P 500 market cap
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Source: BofA Global Investment Strategy. Bloomberg
BofA GLOBAL RESEARCH
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The insiders
Corporate executive stock sales reach all-time high

I SSP 500 index W Ratio of sellers to buyers
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Chart 2: 75-year high in US stocks vs Rest-of-World
US vs Global ex-US equities (relative price performance, USD)
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